
1,000

1,500

2,000

2,500

1982 1983 1984 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999

Cr
ud

e 
O

il 
Pr

od
uc

tio
n 

(T
ho

us
an

d 
Ba

rr
el

s 
pe

r D
ay

)

Category Production Quota

Some OPEC members (e.g. Indonesia) cheat less than others but everyone does it and it kinda defeats the purpose of the cartel.

Cartels Are Inherently Unstable. OPEC is No Different. And Everyone---like the United Arab Emirates---Cheats

Data: U.S. Energy Information Administration (Feb. 2018 Monthly Energy Review)
       Quota Data: 2016 OPEC Annual Statistical Bulletin


